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Disclaimer

Thispresentationhas beenpreparedsolelyfor use at this presentationof our resultsas of and for the quarter endedDecember31, 2019. By attending the
conferencecallmeetingwherethispresentationismade,or byreadingthepresentationslides,youagreeto beboundbythe followinglimitations.

Thispresentationis not an offer for saleof securitiesin the UnitedStatesor in any other jurisdiction. Thispresentationhasbeenpreparedfor informationand
backgroundpurposesonly. It is confidentialand doesnot constituteor form part of, and shouldnot be construedas, an offer or invitation to subscribefor,
underwriteor otherwiseacquire,anysecuritiesof Gestamp!ǳǘƻƳƻŎƛ ƴΣS.A. (theά/ƻƳǇŀƴȅέύor anymemberof its groupnor shouldit or anypart of it form the
basisof, or be reliedon in connectionwith, anycontractto purchaseor subscribefor anysecuritiesof the Companyor anymemberof its groupor with anyother
contractor commitmentwhatsoever. Neitherthis presentationnor anypart of it maybereproduced(electronicallyor otherwise)or redistributed,passedon,or the
contentsotherwisedivulged,directlyor indirectly,to any other personor publishedin wholeor in part for any purposewithout the prior written consentof the
Company.

Thispresentationdoesnot purport to beall-inclusiveor to containall of the informationthat anypersonmayrequireto makea full analysisof the mattersreferred
to herein. Eachrecipientof thispresentationmustmakeits ownindependentinvestigationandanalysisof the Company.

Thispresentationmaycontaincertainforward-lookingstatementsand judgementsthat reflecttheƳŀƴŀƎŜƳŜƴǘΩǎintentions,beliefsor currentexpectations. These
forward-lookingstatementsinclude,but are not limited to, all statementsother than statementsof historicalfacts, including,without, limitation, thoseregarding
the/ƻƳǇŀƴȅΩǎfuture financialpositionand resultsof operations,strategy,plans,objectives,goalsand targetsand future developmentsin the marketswherethe
Companyparticipatesor is seekingto participate. The/ƻƳǇŀƴȅΩǎability to achieveits projected results is dependenton many factors which are outside
ƳŀƴŀƎŜƳŜƴǘΩǎcontrol. Actualresultsmay differ materiallyfrom (andbe morenegativethan) thoseprojectedor impliedin the forward-lookingstatements. Such
forward-lookinginformationinvolvesrisksand uncertaintiesthat couldsignificantlyaffect expectedresultsand is basedon certainkeyassumptions. Dueto such
uncertaintiesandrisks,readersarecautionednot to placeunduerelianceon suchforward-lookingstatementsasa predictionof actualresults. All forward-looking
statementsincludedhereinarebasedon informationavailableto the Companyasof the datehereof. TheCompanyundertakesno obligationto updatepubliclyor
reviseany forward-looking statement,whether as a result of new information, future eventsor otherwise,exceptas may be requiredby applicablelaw. All
subsequentwritten andoral forward-lookingstatementsattributableto the Companyor personsactingon its behalfareexpresslyqualifiedin their entiretyby these
cautionarystatements. Growthat constantexchangerates is a numericaltranslationof our figuresfrom local currenciesto euros,and not a descriptionof the
situation if the currencieshad not moved. Capexsplit in categoriesis a managementjudgement,and shouldnot be consideredas a substitutefor additionsof
tangibleandintangibleassets,nordepreciationandamortization.

In this presentation,we may rely on and refer to informationregardingour businessand the market in whichwe operateand compete. We haveobtainedthis
informationfrom variousthird partysources,includingprovidersof industrydata,discussionswith our customersandour owninternalestimates. Wecannotassure
youthat anyof this informationis accurateor correctlyreflectsour positionin the industry,andnoneof our internalsurveysor informationhasbeenverifiedbyany
independentsources.

Norepresentationor warranty,expressor implied,ismadeasto the fairness,accuracyor completenessof the informationcontainedherein. Noneof the Company,
its advisers,connectedpersonsor anyother personacceptsanyliability for any losshowsoeverarising,directlyor indirectly,from this presentationor its contents.
Thisshallnot, however,restrictor excludeor limit anydutyor liability to a personunderanyapplicablelawsor regulationsof anyjurisdictionwhichmaynot lawfully
bedisclaimed(includingin relationto fraudulentmisrepresentation).
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Key Highlights for FY 2019 and Q4 2019 

Note: IFRS 16 operating lease adjustment included as of 1st January 2019 and market production volume growth is based on countriŜǎ ƛƴ DŜǎǘŀƳǇΩǎ ǇǊƻŘǳŎǘƛƻƴ ŦƻƻǘǇǊƛƴǘ όLI{ Řŀǘŀ ŦƻǊ C¸ нлмф ŀǎ ƻŦ CŜōǊǳŀǊȅ нлнлύ
(1) Based on IHS geographies for 2019 as of February 2020. (2) Based on IHS global auto production volume forecast for the year 2020 - as of December 2018 and February 2020

ÅGestamp has outperformed the market by c. 12 p.p. and has achieved its revised 2019 full year targets,
despite weak market conditions during 2019

FY 19 Revenues increased by 6.1% reported (6.3% at constant FX) vs. the market at -5.6%1

FY 19 EBITDA growth of 11.6% reported (11.7% at constant FX), ǊŜŀŎƘƛƴƎ ϵмΣлтнƳ on a reported basis

Moderation of Capex to 8.8% of revenues, driving leverage to 2.37xNet Debt / EBITDA 
(both excl. IFRS) in 2019 slightly better than guidance 

ÅIn Q4 2019 auto production volume declined by -4.3%, down from -3.5% in Q3 2019

Revenues increased by 4.2% reported in Q4 2019 (4.6% at constant FX)and EBITDA grew at 13.5% 
reported (13.2% at constant FX)

ÅThe auto production environment has changed notablyover the last two years resulting in a global c. 10m 
auto production άƎŀǇέ ƛƴ нлнл92

ÅDuring this period our strategic positioning has strengthenedςenhancing our footprint in strategic locations
to support its customers and focus on innovative lightweight solutions & new products (e.g. battery box) 

ÅGestamp is adapting to the current environment by implementing labor force flexibility, lower capex and 
increase in operational efficiencies with a focus on free cash flow 
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Q4 2018

2,392

279

11.7%

94

2,233

161

6.7%

FinancialPerformance in Q4 2019

Q4 2019

Q4 2019 Revenue increased by 4.6% at constant FX and
EBITDA increased by 13.2% at constant FX impacted by IFRS 16

2,493

317

12.7%

84

2,329

166

6.7%

Note: IFRS 16 operating lease adjustment included as of 1st January 2019; Reported Revenue growth of 4.2% and EBITDA growth of 13.5% 

Total Revenue

EBITDA

EBITDA margin (%)

Net Income 

Net debt

όLƴ ϵƳύ

EBIT

EBIT margin (%)

Operating Leases (IFRS 16) 393Not applicable (395)
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8,548

961

11.2%

258

527

6.2%

FinancialPerformance in FY 2019

FY 2019 Revenue increased by 6.3% at constant FX and
EBITDA increased by 11.7% at constant FX impacted by IFRS 16

9,065

1,072

11.8%

212

504

5.6%

Total Revenue

EBITDA

EBITDA margin (%)

Net Income 

Net debt

EBIT

EBIT margin (%)

Operating Leases (IFRS 16) 

FY 2018 FY 2019

2,233 2,329

393Not applicable (395)

Note: IFRS 16 operating lease adjustment included as of 1st January 2019; Reported Revenue growth of 6.1% and EBITDA growth of 11.6% 

όLƴ ϵƳύ
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Automotive Growth FY 2019 vs. FY 2018

Gestamp Revenue Growth at Constant FX vs. Market Production Growth in Gestamp Markets

-3.7%

13.0%

-3.9%

28.1%

Market Gestamp

-5.9%
-4.7%

-0.4%

20.4%

Market Gestamp

-6.3%

11.2%

Market Gestamp

NAFTA

Mercosur

Western Europe

Eastern Europe

Asia

-5.2%

6.3%

Market Gestamp

Total in Our Footprint

Market Gestamp
Market Gestamp

bƻǘŜΥ DŜǎǘŀƳǇΩǎ ƎǊƻǿǘƘ ŀǘ Ŏƻƴǎǘŀƴǘ C· ǳǎŜŘ ŦƻǊ ŎƻƳǇŀǊŀōƛƭƛǘȅ ǿƛǘƘ ǇǊƻŘǳŎǘƛƻƴ ǾƻƭǳƳŜǎΦ aŀǊƪŜǘ ǇǊƻŘǳŎǘƛƻƴ ǾƻƭǳƳŜ ƎǊƻǿǘƘ ƛǎ ōŀǎŜd oƴ ŎƻǳƴǘǊƛŜǎ ƛƴ DŜǎǘŀƳǇΩǎ ǇǊƻŘǳŎǘƛƻƴ ŦƻƻǘǇǊƛƴǘ όLI{ Řŀǘŀ ŦƻǊ C¸ нлмф ŀǎ ƻŦ CŜōǊǳŀǊȅ нлнлύ
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FinancialPerformance

EBITDA Considerations

Considerations

Net Income

EBITDA Margin Trend

(1)

(1) EBITDA increase of 13.2% and 11.7% at constant FX in Q4 2019 and FY 2019, respectively 

Q4 2018 Q4 2019 FY 2018 FY 2019

279

Q4 2018 Q4 2019 FY 2018 FY 2019

όLƴ ϵƳύ όLƴ ϵƳύ

10.6%
11.3%

9.3%

11.9%
11.2% 11.5%

10.3%

11.7% 11.5% 11.6% 11.4%

12.7%

Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019

961

Note: IFRS 16 operating lease adjustment included as of 1st January 2019

ҌϵмммƳ

ҌϵоуƳ -ϵмлƳ

-ϵпсƳ

317

1,072

94

258

Å9.L¢5! ƻŦ ϵмΣлтнƳ ƛƴ C¸ мф, a 11.6% 
increase or 11.7% at constant FX, 
including the impact from IFRS 16 

ÅbŜǘ LƴŎƻƳŜ ǊŜŀŎƘŜŘ ϵнмнƳ ƛƴ C¸ мфΣ 
improving trend vs. 9M 2019 but still 
impacted by 

IFRS 16

Increase in D&A and Minorities

ÅEBITDA margin in Q4 19 of 12.7% 

ÅImproving EBITDA margin to 11.9% 
(vs. Q4 18 excl. IFRS 16) despite the 
challenging environment

ÅContinued focus on improving 
profitability trend  

84

212



© Gestamp 2020 9

DŜǎǘŀƳǇΩǎ tǊŜǎŜƴŎŜ ƛƴ China

11 2+

R&D CentersProductionPlants

Gestamp 
Sales in 
China

ϵуптƳ

of Total 
Gestamp 

Sales

9%

3,988
DŜǎǘŀƳǇΩǎ ŜƳǇƭƻȅŜŜǎ 
in China

DŜǎǘŀƳǇΩǎ Footprint in China Key Figures for 2019A
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DŜǎǘŀƳǇΩǎ ¦ǇŘŀǘŜ ƻƴ /Ƙƛƴŀ {ƛǘǳŀǘƛƻƴ  

ÅHealth and safety of our people and families is our number one priority

No confirmed or suspected employees infected

ÅOngoing dialogue with all of our customers in order to assess the situation to return to normal 
business activity as soon as feasible 

ÅCurrently 10 out of 11 plants in progressive start-up after the extended holiday shutdown

Our plant in Wuhan is dependent on instructions from the Chinese Government

ÅManagement evaluating the situation on a daily basis  
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Challenging Auto Production Market Environment

IHS Light Vehicle Production for 2019 (growth % vs. 2018)

Note: IHS Production (February 2020, October 2019, July 2019, April 2019 and February 2019)

IHS as of  Dec-18 vs. Feb-20

97.0

87.2

IHS Dec-18 IHS Feb-20

-10m

IHS Light Vehicle Production for 2020 (Mveh)

86.5

91.0

87.0

90.0

88.0

87.5

88.5

91.5

89.0

89.5

90.5

92.0

92.5

93.0

94.5

93.5

94.0

95.0

0.4%
94.5

IHS Apr 2019IHS Feb 2019

-0.9%
93.3

-3.7%
90.8

IHS Jul 2019

-5.8%
88.8

IHS Oct 2019

-5.6%
88.9

IHS Feb 2020

IHS Market Production
(Mveh)

Volatility and uncertainty around market growth with a gap of c. 10m vehicles in 2020 (vs. Dec-18 forecasts) 

IHS includes its initial 
assessment of the Impact 

from the Coronavirus 
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Our Measures to Adapt to the Current Market Environment

Key Measures 

Focus on 
FCF 

ÅCapex moderation in 2019 down to 8.8% of Revenues (vs. 10.8% in 2018)

ÅDŜǎǘŀƳǇΩǎ ƛƴǾŜǎǘŜŘ ŎŀǇƛǘŀƭ ǇǊƻǾƛŘŜǎ ŀ ǎƻƭƛŘ ƎŜƻƎǊŀǇƘƛŎŀƭ ŦƻƻǘǇǊƛƴǘ ŀƴŘ 
technological portfolio 

ÅFurther capex moderation from maximizing existing investments and 
lower OEM needs 

ÅHeadcount reduction measures already implemented in H2 2019, with a 
moderate cost impact

Reduction of c. 1,300 employees in 2019 mainly in China, Germany, 
UK, Argentina and Sweden  

Improvement of labour cost as % of revenue already reflected in our 
2019 figures despite lower than expected revenue growth

ÅFurther measures throughout 2020E in order to continue to adapt to the 
changing market dynamics 

ÅFocus on efficiency of operations as the number of launches decreases in 
relation to existing projects 

Stabilization of processes and improvement in working capital 

Capex 
Moderation

Labour 
Flexibility 

Operational 
Efficiencies
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Agenda

Key Highlights for FY 2019 and Q4 2019

Financial Overview 

Guidance and Closing Remarks 
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961 

1,072 

FY 2018 FY 2019

8,548 
9,065 

FY 2018 FY 2019

2,392 
2,493 

Q4 2018 Q4 2019

Revenue and EBITDA Summary Overview 

Note: IFRS 16 operating lease adjustment included as of 1st January 2019. Like for like growth ςat constant FX and excluding IFRS 16 impact  

11.8%11.2%12.7%

279 
317 

Q4 2018 Q4 2019

11.7%EBITDA
margin (%)

όLƴ ϵƳύ

όLƴ ϵƳύ

Revenue

EBITDA

Like for like growth: 4.6% Like for like growth: 6.3%

Like for like growth: 5.7% Like for like growth: 2.9%
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430 400 

FY 2018 FY 2019

125 
134 

Q4 2018 Q4 2019

4,101 
3,911 

FY 2018 FY 2019

1,101 
1,043 

Q4 2018 Q4 2019

Western Europe Financial Overview

όмύ aŀǊƪŜǘ ǇǊƻŘǳŎǘƛƻƴ ǾƻƭǳƳŜ ƎǊƻǿǘƘ ƛǎ ōŀǎŜŘ ƻƴ ŎƻǳƴǘǊƛŜǎ ƛƴ DŜǎǘŀƳǇΩǎ ǇǊƻŘǳŎǘƛƻƴ ŦƻƻǘǇǊƛƴǘ όLI{ Řŀǘŀ ŦƻǊ C¸ нлмф ŀǎ ƻŦ CŜōǊǳary2020)

Considerations

Considerations

Note: IFRS 16 operating lease adjustment included as of 1st January 2019; Like for like growth ςat constant FX and excluding IFRS 16 impact  

Revenue

EBITDA

10.2%10.5%12.9%

7.5%

11.3%
EBITDA

margin (%)

Like for like growth: -5.7% Like for like growth: -4.7%

Like for like growth: 1.9% Like for like growth: -13.8%

όLƴ ϵƳύ

όLƴ ϵƳύ

ÅQ4 Revenue decrease of 5.3%reaching ϵмΣлпоƳ 

īContinued challenging market conditions across 
almost all countries 

ī Impacted by lower tooling revenues but partially 
offset by contribution of ramp-ups in Iberia

ÅC¸ wŜǾŜƴǳŜ ƻŦ ϵоΣфммƳ ǊŜǎǳƭǘƛƴƎ ƛƴ ŀ пΦс҈ ŘŜŎƭƛƴŜ 

īHigher decline in H2 than in H1 due to market 
conditions

ÅQ4 EBITDA increase both including and excluding 
IFRS 16 impact

īContinued improvement of the quarterly EBITDA 
gap vs. 2018

ī Impacted by efficiency plans across all countries

ÅC¸ 9.L¢5! ǊŜŀŎƘƛƴƎ ϵпллƳ ςimproving 
performance in H2 despite more challenging 
market conditions

vs. market growth of -5.9%(1)
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48 

58 

Q4 2018 Q4 2019

1,187 

1,380 

FY 2018 FY 2019

345 

407 

Q4 2018 Q4 2019

Eastern Europe Financial Overview

Considerations

Considerations

Revenue

EBITDA 154 

213 

FY 2018 FY 2019

15.4%13.0%14.3%13.9%
EBITDA

margin (%)

Like for like growth: 18.4% Like for like growth: 20.4%

Like for like growth: 16.9% Like for like growth: 37.9%

όLƴ ϵƳύ

όLƴ ϵƳύ
Åvп wŜǾŜƴǳŜ ǊŜŀŎƘƛƴƎ ϵплтƳ

ī Solid growth of 17.8% across almost all 
countries, mainly driven by ramp-ups in Turkey, 
Czech Republic and Slovakia

Å FY Revenue growth of 16.2%

ī Similar trends as in the quarter. Contribution of 
JV in Bulgaria linked to battery boxes

Åvп 9.L¢5! ƛƴŎǊŜŀǎŜ ǊŜŀŎƘƛƴƎ ϵруƳ

ī Similar trends as seen in revenues 

īContinued focus on efficiencies 

ÅC¸ 9.L¢5! ƛƴŎǊŜŀǎŜ ǊŜŀŎƘƛƴƎ ϵнмоƳΣ implying an 
EBITDA margin of 15.4% 

ī Positive impact on EBITDA margin from project 
ramp-ups

vs. market growth of -0.4%(1)

Note: IFRS 16 operating lease adjustment included as of 1st January 2019; Like for like growth ςat constant FX and excluding IFRS 16 impact  

όмύ aŀǊƪŜǘ ǇǊƻŘǳŎǘƛƻƴ ǾƻƭǳƳŜ ƎǊƻǿǘƘ ƛǎ ōŀǎŜŘ ƻƴ ŎƻǳƴǘǊƛŜǎ ƛƴ DŜǎǘŀƳǇΩǎ ǇǊƻŘǳŎǘƛƻƴ ŦƻƻǘǇǊƛƴǘ όLI{ Řŀǘŀ ŦƻǊ C¸ нлмф ŀǎ ƻŦ CŜōǊǳary2020)
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492 490 

Q4 2018 Q4 2019

NAFTA Financial Overview

Considerations

Considerations

Revenue

EBITDA 38 

47 

Q4 2018 Q4 2019

1,659 

1,976 

FY 2018 FY 2019

149 

221 

FY 2018 FY 2019

11.2%9.0%9.7%7.7%
EBITDA

margin (%)

Like for like growth: -4.2% Like for like growth: 13.0%

Like for like growth: -9.0% Like for like growth: 11.6%

όLƴ ϵƳύ

όLƴ ϵƳύ

vs. market growth of -3.7%(1)

ÅQ4 Revenue reaching ϵпфлƳ

ī Impacted by temporary client-specific 
production adjustments in their facilities 

ÅC¸ wŜǾŜƴǳŜ ƎǊƻǿǘƘ ƻŦ мфΦм҈ ǊŜŀŎƘƛƴƎ ϵмΣфтсƳ

īGrowth mainly driven by the contribution of 
new projects, although ramping-up slower than 
expected

ÅQ4 EBITDA reachingϵптƳ ǿƛǘƘ 9.L¢5! ƳŀǊƎƛƴ ǎǘƛƭƭ 
impacted by 

īHaving the full cost structure in placedespite 
lower than expected volumes 

ÅFY EBITDA increase reaching ϵннмƳ 

īDriven by similar trends as for Q4 

Note: IFRS 16 operating lease adjustment included as of 1st January 2019; Like for like growth ςat constant FX and excluding IFRS 16 impact  

όмύ aŀǊƪŜǘ ǇǊƻŘǳŎǘƛƻƴ ǾƻƭǳƳŜ ƎǊƻǿǘƘ ƛǎ ōŀǎŜŘ ƻƴ ŎƻǳƴǘǊƛŜǎ ƛƴ DŜǎǘŀƳǇΩǎ ǇǊƻŘǳŎǘƛƻƴ ŦƻƻǘǇǊƛƴǘ όLI{ Řŀǘŀ ŦƻǊ C¸ нлмф ŀǎ ƻŦ CŜōǊǳary2020)
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Mercosur Financial Overview

Considerations

Considerations

Revenue

EBITDA

159 

208 

Q4 2018 Q4 2019

22 

26 

Q4 2018 Q4 2019

585 

656 

FY 2018 FY 2019

77 
84 

FY 2018 FY 2019

12.7%13.2%12.4%13.8%
EBITDA

margin (%)

Like for like growth: 53.2% Like for like growth: 28.1%

Like for like growth: 25.8% Like for like growth: 16.8%

όLƴ ϵƳύ

όLƴ ϵƳύ

vs. market growth of -3.9%(1)

ÅQ4 Revenue increase of 30.8%, strong above-
market growth backed by

īNew project launches in Brasil as well as higher 
tooling revenues partially offset by

ī A decrease in Argentina

ÅC¸ wŜǾŜƴǳŜ ƻŦ ϵсрсƳ resulting in 12.0% growth

ī Improving growth trend in H2

Åvп 9.L¢5! ƛƴŎǊŜŀǎŜ ǊŜŀŎƘƛƴƎ ϵнсƳ 

īOngoing costs from restructuring initiatives in 
Argentina and negative impact from FX as well 
as hyperinflation 

ī EBITDA improvement in Brazil

ÅC¸ 9.L¢5! ƛƴŎǊŜŀǎŜ ǊŜŀŎƘƛƴƎ ϵупƳ, impacted by 
similar trends as for Q4

Note: IFRS 16 operating lease adjustment included as of 1st January 2019; Like for like growth ςat constant FX and excluding IFRS 16 impact  

όмύ aŀǊƪŜǘ ǇǊƻŘǳŎǘƛƻƴ ǾƻƭǳƳŜ ƎǊƻǿǘƘ ƛǎ ōŀǎŜŘ ƻƴ ŎƻǳƴǘǊƛŜǎ ƛƴ DŜǎǘŀƳǇΩǎ ǇǊƻŘǳŎǘƛƻƴ ŦƻƻǘǇǊƛƴǘ όLI{ Řŀǘŀ ŦƻǊ C¸ нлмф ŀǎ ƻŦ CŜōǊǳary2020)
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1,016 

1,143 

FY 2018 FY 2019

Asia Financial Overview

Revenue

EBITDA

Considerations

Considerations

295 

345 

Q4 2018 Q4 2019

47 
51 

Q4 2018 Q4 2019

150 155 

FY 2018 FY 2019

13.6%14.8%14.9%15.8%
EBITDA

margin (%)

Like for like growth: 15.2% Like for like growth: 11.2%

Like for like growth: 6.6% Like for like growth: -1.2%

όLƴ ϵƳύ

όLƴ ϵƳύ

vs. market growth of -6.3%(1)

ÅQ4 Revenue increase of 16.9%reaching ϵопрƳ

ī Above-market growth in a continued 
challenging market dynamics

ÅFY Revenue growth of 12.5% 

ī Similar trends as for the quarter well backed by 
the contribution of BHAP JV

ÅQ4 EBITDA increase reachingϵрмƳ

ī Improving profitability throughout the year

ÅFY EBITDA growth despite challenging market 
environment 

īOngoingcost adjustments

īResilient margin performance considering BHAP 
JV with attractive returns but lower EBITDA 
margin (less capital intensive)

Note: IFRS 16 operating lease adjustment included as of 1st January 2019; Like for like growth ςat constant FX and excluding IFRS 16 impact  

όмύ aŀǊƪŜǘ ǇǊƻŘǳŎǘƛƻƴ ǾƻƭǳƳŜ ƎǊƻǿǘƘ ƛǎ ōŀǎŜŘ ƻƴ ŎƻǳƴǘǊƛŜǎ ƛƴ DŜǎǘŀƳǇΩǎ ǇǊƻŘǳŎǘƛƻƴ ŦƻƻǘǇǊƛƴǘ όLI{ Řŀǘŀ ŦƻǊ C¸ нлмф ŀǎ ƻŦ CŜōǊǳary2020)
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Capital Expenditure Overview FY 2019

ConsiderationsCapex Breakdown

όLƴ ϵƳύ

10.8%Capex as % 
of revenue

Capex as % 
of revenue

8.8%

324 349

484
339

112

108

796

FY 2019AFY 2018A

3.8%

1.2%

3.7%

3.9%

920

5.7%

1.3%

(1)

Intangible

Growth

Recurrent

(1)

Intangible

Growth

Recurrent

(1) Growth capex defined as capital expenditure on greenfield property, plant & equipment, major plant expansions and new customer products/technologies

ÅGestamp has moderated its investments 
ǊŜŘǳŎƛƴƎ ǘƻǘŀƭ ŎŀǇŜȄ ōȅ ϵмнпƳ ǾǎΦ C¸ нлму

ÅCapex to revenues ratio was 8.8% in 2019, 
slightly below the guidance provided in 
October 2019

ÅCapex reduction driven by focus on FCF 
generation

Å/ŀǇŜȄ ƛƴŎƭǳŘƛƴƎ LCw{ мс ŀƳƻǳƴǘŜŘ ǘƻ ϵ823m 
in 2019
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Net Financial Debt Position 

Considerations

Considerations

Q4 Cash Flow Generation ςExcl. IFRS 16 

-ϵнсрƳ
NFD Delta 
όϵƳύ

-ϵоорƳ

2.65
2.32

Q3 2018 Q4 2018

2.75
2.37

Q3 2019 Q4 2019

ÅNet financial debt decreasedōȅ ϵоорƳ ƛƴ 
Q4 (-ϵорлƳ ƛƴŎƭΦ LCw{ мсύ ςcash generation 
in Q4 higher than previous years

ÅNet debt ex-LCw{ мс ǎǘƻƻŘ ŀǘ ϵнΣонфƳΣ 
ND/EBITDA of 2.37x, below guidance 
(2.54x ND/EBITDA incl. IFRS 16 )

Å²ƻǊƪƛƴƎ ŎŀǇƛǘŀƭ ƛƴŦƭƻǿ ƻŦ ҌϵноΦпƳ ƛƴ нлмф

ÅFocus on FCF generation through EBITDA 
growth, working capital management and 
capex moderation

ÅCash and cash equivalents 
plus undrawn long-term 
commitments exceed 
ϵмΦоōƴ ŀƴŘ ŎƻƳŦƻǊǘŀōƭȅ 
cover over 3 years of debt 
maturities

ÅRecent SFA amendment on 
January 23rd, 2020 extends 
maturity

όLƴ ϵƳύ

659

1,362704

Undrawn LT 
Credit Lines

Cash & Eq. Total Liquidity

όLƴ ϵƳύ

Next 3Y Maturities

(ϵm) 2019

Net Debt 2,329

Operating Leases (IFRS 16) 393

Net Debt (incl. IFRS 16) 2,722

Net Debt / EBITDA (excl. IFRS 16) 2.37x

Net Debt / EBITDA (x)

Liquidity

64

52

52

52

225

2021

344

2020

152

859

807

292

216
277

Operating Lease (IFRS 16) Loans Borrowing

Net Financial Debt

Loans & Borrowings

2022

Operating Leases (IFRS 16)

2022 PF



© Gestamp 2020 22

ESG is Part of our Business Strategy

Client assessments

ESG assessments 

ESG rating agencies

Top 10% suppliers 
Self-assessment 

and new 2019

7th position
OEMs and suppliers 

Gestamp TOP 5%
metal industry suppliers

ESG financing 

First sustainable RCF

Best 2019 transaction 
awarded by OFISO

Sustainability Strategic Plan 2021
Aligned and committed to major domestic 

international sustainability initiatives

Sustainability Model V Mitigate Climate Change
V Circular Economy
V Sustainable use of resources

V Code of Conduct
V Reinforced corporate 

policies: Human Rights, Anti-

Corruption, Crime Prevention 
Model 

V Health & Safety
V Talent Management
V Equal Opportunities
V Social contribution: youth 

employment training

Climate Change:
Gestamp: B (Av. Sector C)

Water 
Gestamp: B- (Av. Sector B-)

Working for a safer and lighter car
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Agenda

Key Highlights for FY 2019 and Q4 2019

Financial Overview 

Guidance and Closing Remarks 
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Status Update on 2019 Targets 

Revised Guidance 2019
(Constant FX & excl. IFRS 16)

EBITDA

Leverage 

Revenues Revenue growth: Mid single digit

Ҕ 9.L¢5! нлму όϵфсмƳύ

~ 2.4x 
Net Debt / EBITDA

Results in line with revised guidance provided

2019 Results 
(Constant FX & excl. IFRS 16)

6.3%

ϵфууƳ(1)

2.37x

Capex ~ 9.0% of revenues 8.8%

Dividend Pay-out ratio: c.30% of Net Income 30%

(1) wŜǇƻǊǘŜŘ 9.L¢5! ƛƴ нлмф ƻŦ ϵмΣлтнƳ όϵфупƳ ŜȄŎƭǳŘƛƴƎ LCw{ ŀƴŘ ϵфууƳ ŜȄŎƭǳŘƛƴƎ LCw{ ŀƴŘ ŀǘ Ŏƻƴǎǘŀƴǘ C·ύ
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Outlook for 2020

EBITDA

Capex as % of 
Revenues 

FCF

Revenues

Dividend

Mid-single digit outperformance vs. the market

> EBITDA 2019

Approaching 7.5%1

Pay-out ratio: c.30% of Net Income 

Positive

Continued outperformance with a focus on FCF generation

Guidance 2020

Note: On a constant FX basis. Excluding the systemic effect of coronavirus. FCF pre-dividends. (1) Capex excluding IFRS 16



© Gestamp 2020 26

Upcoming 2020 Capital Markets Day 

2020 Capital Markets Day 
(post summer)

Market environment:Rapidly changing market 
trends, C.A.S.Eand outsourcing trend 

Strategic positioning: Leading market 
positionin BiW, Chassis and Mechanisms 

Car of the future: R&D focused on lightweight 
solutions and new products (e.g. battery box)

Industry 4.0: SmartFactory 

ESG: Part of our long-term oriented value 
creation vision 

Financial targets: Update on mid-term 
outlook and financial metrics 

CASE: Connectivity, Autonomous Driving, Shared Mobility and Electrification 
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Strengthening of our Footprint in Strategic Locations for OEMs

Strong Strategic Position 

Highly Diversified Geographical Footprint and Customer Base ςManufacturing for over 900 Vehicle Models

Trusted & Longςstanding Relationships

2017

102 112

84 94

21 23

2019

+10

+10

+2

Production Facilities 

Hot Stamping Lines 

Number of Countries 

Overview of enhanced footprint ÅDŜǎǘŀƳǇΩǎ invested capital provides a solid geographical 
footprint and technological portfolio 

Global manufacturing footprint in close proximity 
to our customers 

Portfolio of high growth technological lightweight 
and safety solutions 

ÅLongstanding and trusted relationships with OEMs 

http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwiSkqzU2rPQAhWKzRoKHVpjCrsQjRwIBw&url=http://logos.wikia.com/wiki/File:Ford_logo.png&psig=AFQjCNGiIyMnaSRNPrzylFKpaPbprbmUfQ&ust=1479606700956045
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjJ3s3K27PQAhXBWBoKHVCeAP4QjRwIBw&url=http://www.carlogos.org/Car-Logos/General-Motors-logo.html&bvm=bv.139250283,d.ZGg&psig=AFQjCNHJybwIPyjR4qNKOxHeDbYQt6yxLg&ust=1479606953648140
https://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwi_l_vh3bPQAhXL2hoKHblwBfIQjRwIBw&url=https://commons.wikimedia.org/wiki/File:Logo_Fiat_Chrysler_Automobiles.png&bvm=bv.139250283,d.ZGg&psig=AFQjCNG4mR3Orxbbpj-zKZPqrSHs_kMZCw&ust=1479607508936691
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjsk_CI3LPQAhWGcBoKHcnUAOUQjRwIBw&url=http://www.pngall.com/toyota-logo-png&bvm=bv.139250283,d.ZGg&psig=AFQjCNH8O5K9Hhx6W-_Zo0qqeQ0o9WeiBQ&ust=1479607083906225
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwivpsCt3bPQAhXP0RoKHU4tCAMQjRwIBw&url=http://www.carlogos.org/Car-Logos/Hyundai-logo.html&bvm=bv.139250283,d.ZGg&psig=AFQjCNGChe6oqQVQfac1U0bt7e6Holzhqw&ust=1479607305884201
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjd78PB3bPQAhWCvBoKHYe0CQwQjRwIBw&url=http://dreamaticl.com/honda-logo-png.html&bvm=bv.139250283,d.ZGg&psig=AFQjCNEq32jpJiUra8i0WN3VyTbJHYVB7g&ust=1479607469929995
http://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj43-3xn4bRAhWVMFAKHYIxB7oQjRwIBw&url=http://logos-download.com/523-mitsubishi-logo-download.html&bvm=bv.142059868,d.ZWM&psig=AFQjCNG02j9f3_jC0wvvvcIGGkC1gwtcoA&ust=1482442788501726
https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjq-em0oIbRAhWGOlAKHXlvBKQQjRwIBw&url=https://en.wikipedia.org/wiki/Mazda&bvm=bv.142059868,d.ZWM&psig=AFQjCNFLfoqbYlmQ6yQplVEQEzDKkao_bQ&ust=1482442816333649
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Closing Remarks

ÅIn 2019 Gestamp continued to deliver both Revenue and EBITDA growth and achieved its revised 2019 full year 
targets despite challenging market conditions

Capex and net leverage slightly better than revised guidance 

ÅOngoing implementation of measures to adapt to the current market environment including capex moderation, 
labor force flexibility and increase in operational efficiencies with a focus on FCF 

ÅDŜǎǘŀƳǇΩǎ ƛƴǾŜǎǘŜŘ ŎŀǇƛǘŀƭ ǇǊƻǾƛŘŜǎ ŀ ǎƻƭƛŘ ƎŜƻƎǊŀǇƘƛŎŀƭ ŦƻƻǘǇǊƛƴǘ ŀƴŘ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ǇƻǊǘŦƻƭƛƻ to continue to 
support our customers 

ÅCapital markets day post summer to ǳǇŘŀǘŜ DŜǎǘŀƳǇΩǎ ǎǘǊŀǘŜƎȅ ŀƴŘ ǘŀǊƎŜǘǎ 
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+34 91 275 28 72
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Investor Relations

https://www.linkedin.com/company/gestamp
https://twitter.com/gestamp
https://www.youtube.com/c/gestamp
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